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We regret to inform you that as of 26™ December, 2021 you will no longer be employed
with SIBCO Private Limited in your position of Senior HR and Admin Officer
(D-0-J:08-03-2020)- SIBCO has been experiencing financial difficulties for the past several
months and after reviewing our options, we have concluded to eliminate your position
effective immediately-
We shall be compensating you in payment in lieu of the one month notice period- You
are entitled to your salary up until 24™ of January, 2021, which will be transferred to your
bank account when salary is credited for this month- Please return all the company property

that you may have in your possession-
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‘Board resolution for the dissolution of One Bazar outlet under 54532222

3 or >

B P ~2r2 the Sibco Group of companies’

To overcome the stagnation of the overall business operations of Sibco since the
opening of One Bazar outlet, and to modify the entire business model to minimize
loss and to mitigate the risk faced by the Company-

IT WAS RESOLVED THAT:

1. One Bazar outlet shall be permanently closed by January 2022 its staff and
inventory shall be moved to Sibco Private Limited- Inventory may as well be sold
under a clearance sale-

2. Review the organization structure of Sibco group companies and implement

redundancy where necessary-

It is hereby certified by the undersigned that the foregoing resolution was duly passed
by the directors of the above-named Company on the 15" December 2021 in accordance
with the Articles of Association, Memorandum of Association and the laws governing

the Companies and is in full force and effect
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We regret to inform you that as of 26" December, 2021 you will no longer be employed
with SIBCO Private Limited in your position of Assistant Manager- Family Grocer
(D-0-J:30-09-2019)- SIBCO has been experiencing financial difficulties for the past several
months and after reviewing our options, we have concluded to eliminate your position
effective immediately-

We shall be compensating you in payment in lieu of the one month notice period- You
are entitled to your salary up until 24™ of January, 2021, which will be transferred to your
bank account when salary is credited for this month- Please return all the company property

that you may have in your possession-
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We regret to inform you that as of 26" December, 2021 you will no longer be employed
with SIBCO Private Limited in your position of Data Entry Assistant. SIBCO has been
experiencing financial difficulties for the past several months and after reviewing our options,
we have concluded to eliminate your position-

You are entitled to your salary up until 26™ of December, 2021, which will be transferred

to your bank account when salary is credited for this month-
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