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1) The occupancy and forecast for the coming months and even over the 2021 is not looking

healthy;

2) We are having a partial operation of the property with limited employees who are working

at adjusted allowances for an indefinite period-

3) We are unsure of what the future holds, the community spread in Maldives continues at an
alarming rate and governments of the main tourist arrival countries have still not given the

clearance for their citizens to travel safely to Maldives:

4) The company has placed most of the ExCom and Directors on No-Pay since the month of
April- With the continuation of the pandemic and closure of the borders, expatriate employees

who are out of the country have been placed under No Pay status since April 2020-
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